
 1

Condensed Balance Sheet 
CENTRALE BANK VAN CURAÇAO EN SINT MAARTEN 

 

 
During the month of March 2016, the Bank continued to direct its monetary policy at 
tightening the surplus in the money market by auctioning more certificates of deposit 
(CDs). As a result, the outstanding amount of CDs rose by NAf.19.9 million. Meanwhile, 
the Bank maintained the percentage of the reserve requirement at 18.00%. However, as 
of March 1, 2016, the Bank does not apply anymore the reserve requirement on 
commercial banks that fall under the emergency rule. As a consequence, the required 
reserves dropped by NAf.99.0 million.  
 
Base money1 increased by NAf.24.9 million as a result of increases in the current account 
balances of the commercial banks (NAf.8.0 million) and the currency in circulation 
(NAf.16.9 million). The rise in currency in circulation can largely be explained by the 
higher demand for cash by the public during the holidays in March. The increase in the 
current account balances was caused primarily by the net sale of foreign exchange by the 
commercial banks to the Bank, mitigated by the higher amount of outstanding CDs. 
Furthermore, part of the short-term credit that was extended to the commercial banks by 
the Bank was repaid. This repayment explains the decline by NAf.72.5 million in the item 
“Claims on deposit money banks” on the assets side of the balance sheet and was related 
primarily to the abolishment of the reserve requirement for banks under the emergency 
rule. 
 
The item “Liabilities to nonresidents” increased by NAf.9.0 million largely as a result of 
transfers carried out by commercial banks in Bonaire to their accounts at the Bank. 
 
                                                 
1 The sum of currency in circulation and the current account balances of the commercial banks at the Bank. 

Difference 

compared to

Difference 

compared to

Assets 31-Mar-16 29-Feb-16 Liabilities 31-Mar-16 29-Feb-16

Claims on nonresidents 3,517.8 36.4 Liabilities to nonresidents 393.5 9.0

Gold 930.9 1.6 Deposits of nonresidents in foreign currency 393.5 9.0

Official reserves 2,559.5 34.8

Other 27.5 0.0

Domestic assets 587.9 -84.3 Domestic liabilities 2,821.6 -59.4

Currency in circulation 451.5 16.9

Claims on the government 0.0 -0.2 Government deposits 464.5 -5.1

Government paper in portfolio 0.0 -0.2 Government of Curacao 364.9 -4.6

Government agencies and institutions 0.0 0.0 Government of Sint Maarten 33.9 -0.5

Other 0.0 0.0 Former Central Government 65.3 0.0

Government agencies and institutions 0.4 0.0

Claims on deposit money banks 97.8 -72.5 Liabilities to deposit money banks 1,788.3 -71.0

Current account balances 97.8 -72.5 Current account balances 490.2 8.0

Certificates of Deposit 230.7 19.9

Required reserves 1,067.3 -99.0

Claims on other sectors 490.1 -11.7 Liabilities to other sectors 117.3 -0.2

Other assets 490.1 -11.7 Deposits of other residents 63.2 0.8

Other liabilities 54.0 -1.0

Capital and reserves 890.6 2.5

Total assets 4,105.7 -48.0 Total liabilities 4,105.7       -48.0

 March 2016
(millions of NAf.)
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The net position of the government with the Bank worsened by NAf.5.1 million due 
mainly to a transfer of funds by the government of Curaçao from its account with the 
Bank towards its account at a commercial bank. 
 
The item “Claims on other sectors” decreased by NAf.11.7 million due to, among other 
things, the repayment of debt securities held by the Bank that were issued by Sint 
Maarten Harbour Finance N.V. and Integrated Utility Holding N.V. Finally, the item 
“Official reserves” rose by NAf.34.8 million due largely to the aforementioned net sale of 
foreign exchange by the commercial banks to the Bank.  
 
 
Willemstad, April 20, 2016 
 

Centrale Bank van Curaçao en Sint Maarten 
 


