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The condensed balance sheet of the Bank van de Nederlandse 
Antillen (Central Bank) for the month of May 2003 is presented 
below: 

  

During the month of May 2003, the official reserves increased by 
NAf.51.5 million. Net sales of foreign exchange by the commercial 
banks to the Bank as well as transfers from abroad to the Isla 
refinery and local pension beneficiaries contributed to the increase.

  

Furthermore, on the assets-side of the balance sheet, the central 
government drew further on its credit-facility on the "Special 
account central government" (NAf.12.8 million). The increased 
overdraft in May was primarily due to capital market transactions 
resulting in a net redemption of loans. In addition, the item 
"Government paper in portfolio" decreased by NAf.5.0 million. On a
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net basis, the Bank sold bonds of the island government of 
Curaçao, while no changes occurred in central government bonds 
in portfolio. Finally, the item "Advanced license fees" increased by 
NAf.8.0 million because of the transfer of an advance to the central 
government. 

  

On the liabilities-side of the balance sheet, the item "Island 
receiver" increased by NAf.32.1 million. Transactions on the capital
market by the island government resulted in net borrowing of 
NAf.25.4 million. Furthermore, the central government transferred 
NAf.6.6 million to the island government of Curaçao related to the 
regular settlement of claims and debts. 

  

Moreover, the item "Banks" increased by NAf.22.2 million. This 
increase was mainly the result of more investments in certificates 
of deposit (CD's) by the commercial banks and an increase in 
required reserves. This was complemented by a net sale of 
banknotes to the Bank, resulting in a decrease of NAf.2.3 million in 
the item "Banknotes". 

  

The item "Deposits other residents" increased with NAf.11.7 
million, due mainly to the increase in deposits of the civil servants 
pension fund APNA at the Bank. Finally, the item "Deposits non-
residents" decreased by NAf.3.7 million because of a drop in the 
balance of the Central Bank of Aruba. 
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