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The condensed balance sheet of the Bank van de Nederlandse 
Antillen (Central Bank) for the month of January 2003 is presented 
below: 
  

  

During the month of January 2003, the official reserves increased 
by NAf. 8.4 million. This was mainly the result of transfers from 
abroad to the Isla refinery and local pension beneficiaries. These 
transfers were mitigated by a net purchase of foreign exchange by 
the commercial banks from the Bank.  

  

On the liabilities-side of the balance sheet, the item "Banks" 
increased by NAf. 17.2 million. This increase was mainly the result 
of an increase in the current account balances and the required 
reserves of the commercial banks at the Bank. The higher current 
account balances were mainly due to the transfer of banknotes to 
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the Bank, resulting in a decrease of NAf. 31.6 million in the item 
"Banknotes". This is an annually recurrent trend in January after 
the high level of banknotes in circulation related with the holidays 
in December. The increase in required reserves was related to the 
raise of the reserve requirement from 9.0% to 9.5% on January 
16, 2003. 

  

Furthermore, the item "Special account Central Government" 
increased by NAf. 9.1 million, as a result of the proceeds of a 
central government bond emitted in January. In addition, the 
Directorate of Finance transferred money from her commercial 
bank accounts to replenish the balance on this account. These 
transfers were mitigated by payments to the Solidarity Fund, the 
government pension fund (APNA), and the Island receiver of 
Curaçao.  

  

Moreover, the item "Island receiver" increased by  NAf. 11.4 
million. This was due to the earlier mentioned payment by the 
central government to the Island government of Curaçao, related 
to the settlement of a debt. 

  

Finally, the item "Multi-annual plan projects" decreased by NAf. 3.6 
million. This was mainly due to payments to regular development 
projects. 
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